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Abstract

Small and micro enterprises play an indispensable role in my country's economic and social
development, and play a role in relieving employment pressure, increasing my country's fiscal revenue, and
improving residents' living standards. However, there are many problems in the internal operation and
management of small and micro enterprises. These problems cause a large number of small and micro
enterprises to face the problem of "financing difficulty and high financing", which limits the development
and growth of small and micro enterprises. In recent years, my country has paid more and more attention to
the financing support of small and micro enterprises. The government actively guides commercial banks to
serve small and micro enterprises. As a result, small and micro enterprises have obtained a large amount of
financing. However, the credit risks of small and micro enterprises are also increasing day by day. Default
events occur frequently, and the balance of non-performing loans and the ratio of non-performing loans in
commercial banks have doubled. Therefore, it is particularly important to improve the credit quality of
commercial banks. In this context, it is of great theoretical and practical significance to study various
influencing factors of non-performing loans of small and micro enterprises

This article takes Shihezi National Village Bank as the research object, and learns the specific situation
of its actual operation according to the field investigation. Firstly, it introduces the development status of
small and micro enterprises of Shihezi National Village Bank, and then analyzes its loan and
non-performing loan data. Combined with each link in the credit approval flow and related default cases, it
explores the impact of Shihezi National Village Bank's small and micro enterprises' non-performing loans.
factor. Then, on the basis of domestic and foreign scholars' research on the influencing factors of
non-performing loan ratio, this thesis comprehensively considers the macro- and micro-influencing factors
of non-performing loans, and further subdivides it into five aspects: macroeconomics, government
intervention, loan contracts, employee quality, The main body of the loan, and then put forward theoretical
assumptions, and establish a model through Logistic regression to verify.

The empirical results show that macroeconomics, loan contracts, employee quality, and loan entities
have significant impacts on non-performing loans of small and micro enterprises. The specific performance
is (1) the economic growth rate is positively correlated with the non-performing loan ratio. (2) The
government implements loose monetary policy, which can effectively reduce the non-performing loan ratio
of commercial banks. (3) The longer the corporate loan period, the lower the possibility of non-performing
loans. (4) Account managers with a long career are more likely to ignore risks, resulting in non-performing
loans. (5) The default rate of small and micro enterprises is inversely proportional to their scale. The
smaller the scale, the easier it is to default. (6) Male legal persons are more likely to have non-performing
loans than female legal persons. (7) The older the business owner, the smaller the probability of default. (8)
Lenders with stable marital status are less likely to have non-performing loans than lenders who are
divorced and widowed.

Finally, this thesis puts forward some suggestions for the control of non-performing loans of small and



micro enterprises of Shihezi National Village Bank from four aspects: paying close attention to changes in
the macro environment, actively introducing credit scoring models, improving the comprehensive quality
of customer managers, and strengthening the investigation and supervision of small and micro enterprises.
Sexual policy recommendations. It is hoped that it can serve as a reference for Shihezi National Village
Bank to improve its credit business for small and micro enterprises and enhance its comprehensive

competitiveness.

Key words: Small and micro businesses; nonperforming loans; Logistic; Shihezi National Village Bank
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MNH, CPEISEERFIRN 8.86%, KRBT /MU RLTE A S BT T SR BB AT 14 A
X7 B9 0.38 Ut B/ M R 7 B A HRER I, FAR 7 2 32 BLRAE AR IIE
AL FRHE RS, BN RS E T & T ot M, S m R, B
R OIIRE . B BT RE, BARBONRF G/ MBI B DT CRHIE

4.3 SEUESTHT

4.3.1 #Ipt=EE

ASAE ] SPSS 26 Gt B AR ASE BT TR, Ry i 7 [ A SARAT A BT
A A AR

(1) SLEkPEAa i

FERLRNA 70 B Z W AR A P ) B A B AT IR AR e, B IR R AL B 2 (A7 AR
FER SR A2 ) 22 B AR IR . — BOR U, FAT 138 I W 52 AR B 2 [a] A 50 2R Ok A
WiAe e 2 [l A7 AE ™ AR, (HRACRER L, RIBUHIRMEAR I8 N 4ds 252k, #E
CATR T B AR ME oG &R, DN ES RIEMT ] 1, ASCEFE T EZWIKN 1 (VIF) fakok
FIWTAZ B2 T8 R L SR AR

T ZEHKE T (VIF) faisd, VIF BE#o st e ks 2 rom . 3@ % HA 1A :
VIF BUH/N T 5, BHIBCAAMEAE 2 AL, VIF BUEAE 5 3 10 2208, W] fefAAE
Z B, VIF BaA KT 10, UWHIAFAED BN ASCEREUN 15 & VIF
EHNT 5, BRIAON 2.139, AR B AFAE L B, FFagiih 25K, /&

IS AERANR 4-3 Fis:
* 43 HEBKEFHRE

AR AR BEA T B VIF
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ZAr i brd X1 0.468 2.139
e MBI X2 0.586 1.707
BURF SR X3 0.904 1.106
gt X4 0.843 1.186
DL IR X5 0.683 1.464
bR X6 0.748 1.336
% Wik X7 0.839 1.192
B2 B O A R X8 0.733 1.365
PSS RE X9 0.682 1.467
A b A X10 0.749 1.335
E1o | A= ey il X11 0.755 1.325
flk F4FEA X12 0.859 1.164
Al LS URIR X13 0.74 1.351
Ak 345 AR X14 0.935 1.07

Ak F b R R X15 0.654 1.529

(2) HIEER Al 9 25 2R
TEMfE S B B AR ZE LGN G, A0 A RUTR B2 B 2R 1T Logistic
BSR4 Rk 4-4 fFos:
= 4-4 Logistic [E/)3ZER

R AR TES B PeifERZE  RLREE HEE REM Exp(B)
ZAri i brd X1 0.636  0.094 46.071 1 0.000 1.889
Te MBUK X2 0914 0263 12.084 1 0.001 0.401
U S HF X3(1) -1.038  1.021 1.033 1 0.309 0.354
gt X4 0.001  0.001 0.672 1 0.412 1.001
B PR X5 -0.231  0.053 19 1 0.000 0.793
g el X6 0.064  0.12 0.29 1 0.59 1.067
LR X7(1) 0.475  0.505 0.885 1 0.347 1.609
BTREMMIAFER X8 0.05 0.015 11406 1 0.001 1.051
g 2SN X9 -0.018 0.01 3.153 1 0.076 0.982
A b A X10(1) -1.889  0.642 8.663 1 0.003 0.151
Ak 3 1 5 X11(1) 2.566  0.777 10909 1 0.001 13.012
Ak F4FEA X12 -0.064  0.03 4.449 1 0.035 0.938
Al LS URIR X13(1) 2.537  0.718 12475 1 0.000 0.079
Al FEAF FHARSL X14(1) 0.113  1.122 0.01 1 0.920 1.12
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b FEiE K E R X15 0.004  0.012 0.121 1 0.728 1.004
W 7.056  3.437 4214 1 0.040 1160.304

M 4-4 ATLUE Y, TG Logistic BAZUR A WAL THGHE ., TRMBeR. 50y
PR 2 BV AV b PR ol BHEL . Ak EASIRIRGLX 8 A
IR 5A RGTHCRZ A S o Herp AR Al P50 Aol R4S AR B A 3 2 W) AR B
U B ABEMAERSA ROV E R AR R, ML, /-
Z MOV R, A RBTHCR AR T REMEBOR, BeMEBUR. SEIR . b EHFEL S
ARGERAEAE R RIAZF KRR, B MANE M2 BE . ST . Al 324
2R, AN RATFOR A RN

4.3.2 iR &Y

N T BT IEA B AR S AR P, IR PRI e ) BN R ASTEA
BEBEHIRGE, MWEH T Logistic 54!, AR ATHIE®H, RHBEE. TN
R 2 EEMOVAERR . ML, =R Ak, =SRR8 A
fife AL B AT SRS AT

(1) LAt

Db 2o B ALZVE R, Oof g A Z K DR 1 (VIF) MG RS, A dk
PEINFR 4-5 Fion:

* 4-5 FIBRARETERNH EZFKEFRIE
AR B 4 R B (oS VIF
V23, Sy X1 0.57 1.754
TR MBUK X2 0.599 1.669
gl X5 0.803 1.246
% MO AFERR X8 0.917 1.091
Al KA X10 0.871 1.148
Al 3 4] X11 0.766 1.305
el EFL X12 0.892 1.121
ARl T A AR X13 0.796 1.256
FARRTT Z WK T /N T 10, UERAR R 2 [BIANFAE ™ 1K 2 AL 2V )@, AT

PAREAT B

(2) WEMERL
% 4-6 BWEMAHE

> -2 X B AR i -Hi5 K R U5 W XUREFR J7

No
58
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1 176.133a 0.186 0.651
a BT SHANEAN AL 0,001, FUELAELEL 9 YOk 221k,

LR BEAT R T5A S, 45 R R R-2 XA 176.133, Eeii-MiZm /KR R TN
0.186, Xt sa-Wr /K R J5it— BB IR N KRB R 7578 0.651. N IURER J7H)
WAEA T 0 A1 2], HEBMEMET T 1, W AR R SR, DR AR A 56 1

ORIA L R A
T 47 EFR-EHBERE

Bz vl H HE wEM
1 2.77 8 0.948

FEH W — 7T Logistic HE7Y FRIAERA AT RE R 7, 2 Hr RSk A 30 2 A 10 R
J7 (AP ZRBE R J7) o A5 1 0 B 2 A 5 NME AR IF L&, 3R 4-7 BoR
P=0.948, KT 0.05, T2, MERORE, 2 DUl AR MR g
SR INE S wd E P

(3) AU HE o o

#* 4-8 [EVIEBE S AKFUMEER

T
SN Y
EME
0 1
0 1280 8 99.4
Y
2 1 20 34 63
PR UNERAN A 97.9

a 73 FHEHN 0.500

F 4-8 e 7RIS T A AERA P, 25 R BoRBIAIG 1288 2B IR H LK T,
W 1280 B TN IE AR (3R IERD , 8 RTINS R AT (/rd8eki%) , 1B
#99.4%; FEALN 54 A ROTE TR b, b 34 BRI A RT3 (4 3KIERD |
20 BRI IE R DY (0 2REHR) , IEFZR 63%; BB AR #ER 2N 97.9%,
TRICR R 4T

(4) FiipgAsE R [a] 5 45 2R

B2 B ZE RUNEE 4-9 s

& 4-9 THRIER Logistic E)ILER

AP B R TEfFS B bR ZE PR HEE  EEM ExpB)
I X1 0.599  0.082 53.573 1 0 1.82
TR MBUR X2 -1.002  0.249 16245 1 0 0.367
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DL IR X5 -0.219  0.045 23.46 1 0 0.803
Egabas: VN AR X8 0.046  0.013 12255 1 0 1.047
il A X10(1) -1.825  0.579 9.931 1 0.002 0.161
Al 3 4 ) X11(1) 2.691  0.731 13.561 1 0 14.747
flk F L X12 -0.071  0.027 7.003 1 0.008 0.931
Ak 3 AU AR L X13(1) 2.886  0.643 20.142 1 0 0.056
R 8.926 2717 10.791 1 0.001 7521.399

MIEHEE R ERE, ZGithE. SmEsk. PUIOR. 2 @B ER . Al
iy A EPER] S Al EFEL . Al BIAFIAROLIX 8 AR BAE TR R R By B2,
H P AEAHBAIIA AR AR AL /N 1, X WY TR B AR LU AR A BE O RG HE Rk T AR 2
P

433 LU R 9 #h

(1) ZEMATERA RN EA RER W, 25EHE N GDP B () R HCNIE,
HAE 1%KF TR, XRWAREHKKAS GDP HE A B & LMK R, X 5T
FB . XA NG B AE — B R ER R 2 GrAR smin i s 45 R, B UG it
AN T ETEGEBAEI, 5% 7 RDARATE 0T T M. A4k, 2020 SEHTE R I A
DraEiR, GDP KA 1.5%, WEVFZHDARIT “agh” , IHEEPEME 5T &%
PEEIMEARME DR SAT A, AIAEINGTTE, Al e, BRI s T A RGTK
WAERRRE, UET AW ERAEERAT 2020 AT ROSRE i F M. X #J7T
IR ZR IR T GDP M3 5 AN RT3 [A] R 223 i 45 2R

BrMBEREN BT N R M2 SRR REOY T, Bz E R REN, UBUR AT I8
BT MEGE, REFRREDARAT A ROTHCR, SHUHMRT . MR mBeEr, 5
MM AR, FARITBORIRAR, ANl A R URAT 533, IF B/l 3k

B3 < R BRAS 2 BRI DR 2 AR T B AL, /Ml b i s 28 55 < 7 A2 LT Il A B AR AR R s
71, BRI AR 5 O 08 W i, R e TR 2, FR T HRATHIIA R
PR

(2) BUMFSCREXS A ROV A2 RE B 52m, mOvE BRI R, A5 R
FHEARAT BT AL B A0 5 T TS 2 5 R B A B, BURF R & 7 BUR IR ANRE SIS
A RAL 8 B AR GE 2 b, S ANBURE BARGS /NRAR VAT 2 A L AR IBOR (A
[FIAT VA [F) 2R ) AN A I8 SRS HE R, R 22 B BUR B ZE AN K.

(3) ST E LI OCH ST IR A RS8R 77 25 8 2 500 . DI BRI 7]
HAKCN-0.219, REWRE TR, KAARGGRITAT RN, — Bk,
Tl SRR 58 S a2 1 9RAN B BHRAITEA AL, BRI flko O A F 4 L]
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AT ST S MBIAHETE, e BV & RIZER B AR, RETERK
ARGE, TN b SR 55 < Bl 58 2 2o 7B, I VR R B AL, Ak
HOCE B BRI L2, HRAE ARSI BE 0, BTGB 20 AT RETEAIR .

PRGN R R R E, BRI ESREATOR, MU SR
BOR, H AN R DEK I AT BE PRy o (H ST B AU H AL R SRR 28 08 < /5 SRR A,
ALk BE 75 A0 A2 DY A R T Aol s 7 AR 2B I B, 3 B BT B A B A
N o BTN ANGEF T IR RS A R BT 77 A B0A R, UL A [ RO AR
Ik = e T BE ST, AREIRIEF R PL s A, AR T2 m Al th 52
BARAIA, (R AE DT AL 12 oA ToH R IX — 26 AR B R B AN R ST R B H I

(4) G LEp s 2 AL R A RGP 2 A RBE 0, 2 2Bk
FREIEH RN 0.046, K2 EBMMVAERRBASC, B ETIO A R A AT RE
Pk . WHPUORE, & AR S5 3R 52 TAR LB E P RUR A, MOk F RS,
AR BB DTR VIR B, X/ XURS: R B SE AR, b 55 3R IR B % ) e B
HATHGRMA RF RN AR T PRI §, RTA SRS H 5 RMRf. FTREA L
T RRE: —RMAERBE K% A BRI+, HLTHEH CAER
FWr, ABCOTAT S S GYE B HER TR WE 2 TR A, R TR
T ML BB e 7 2 P22 TR DEEOR 2 A BIEIE IR, T8 R KU IE e
e k. BPEIEEDNL SRR R IR AN, A7 7 B R BERAT X AR — 2
DU SEAT % P 2 AT, JRRCH LR T 2 BB K S SR FEAR DT AR HE A AT
N

(5) PEREETHAE 4 DA R AEA BELW, Hrb Al g AR
R HON-1.825, HAE 1%KF ERILEE . BRI RN S5 ROTEHRE L XL,
PR XKL, AV AR EEMR TR P A 5t SoRTT eSS, JF BAERAT R 5
7 WA A S R AL RE ST, BERRHUBMIR A O DRk BT <, BT DAAS RO A ZEME AR BE A

Al E R L SRR R RPN B % . HRsi R T4l
TP RGO R S T ot ol &, XS ETCOTE “ BARE A R R ERE
K, ZCPEARSORAT 7 RIS I B LR BT, Al 37 A R AT e P A,
X EERPFUNFL KK EE YRR E, JEHEMEM A SR AZE, SR8
IS EA Aol 7 AR AN R DT MR B AR T US R DL AR A A 2 7 i bolk 2, RIEEZD R AE
BERERA RGERIR A KRR GBI AL SR i R v, B 2458
FEARMY T BIPER . SE ARG, TR RS IR 2 — € VR

15 PR DU AS R DT 7 AR B 35500, 3K IR A ] [ A BARAT 0 A i i
Y0 R A DTN BB B o A 2 BN A%, B Hi& ) 1 A RAGTER IR A IR
FE[RNARRE R RIS th AN 25, R W HR 73/l A b A2 DERIYIRR o b B B2 < ) AL
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PRI LA RO, AR HIHHES 2“2
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ESE XREIW

5.1 BYIEEMAKER, MEBEEFTET RS

MHT ST XA R] 5, GDP AT M2 383 g 8% 25 52 00 A ] [ R AR AT /Ml
A BB Bl 1 B R SURATAE U S E B, 2 B2 WL 5 A5
FO AN 34T o I BR B RSB AT %, 2008 4736 [ R BTl S BUR T ™, I 51k —
WG A ER RN, et LB ok 1 o™ B SO R, T I X R R M AR
bt B R 7 ME A ITRAMED Y, A A E B SR R R R AT X 2 M B TR AN
FHRMPPAS 1 2 WA B A G S, T, AT Jad s B AR DTk T
e b, EHRERKIIIR R, A RIGRIARIE K, SEUERER. NZE
BRI, WA A A B )R B3 A S R B I I ARAT,  — ELRER A T R SR 2 5L )
B s R EHL.

2B AT B RA AT AROR R R T 5t e, AT 1 [ R AR
AT N A AE SE R A By 2B E BT AT RN, ST B B R A G IR A WAL, REie R 2
AT R IEH A — AR IR AR, SRR RS, FHRYE ZE e Pr e SR B
SR R, S AR 4 ) S NEHIL A SR N 22 B AR AL B b, SRARAT HRAR R Gk UK
BEATo B, Aol 3 [ RO BRURAT PT DARESL A MR AR RS i BT BN, 4 7 53 4R AT A JRURS:
WMAEAL, JFAETUT R E M H ISR 2 B P =i, SRR T — IR At iE
HRATI R S it . sAh, i B RASEARAT B 208 5T M BCRAE K.
R, AERCHR I IR RS T o B DU 2 0 MIBOGR M 25, 13RI
A ZE AL Gl 552 A 1] 5 1R B BRUAR AT 1) AR, B SO\ 32 B T B i 55
Ko PIEAT ] [ R BHARAT 7 BRI A A AR, BB A R S R L 55, THRn
PRI 2 18] o

5.2 MRRSINERIFSRE, TEMEEIEERENER

IR E P T ERAT S 2R 5 PP B T/ M L 3R A45 , (EAE P PR AR A
BETEMIFAEE, GRLTPAIT IR — G TR IR R R, R4
ZIEHE BASKAR A AR R . R KB TV ARAT B B B 5870 BAEF KB A
BbriE, XMELLKHE VR B B N ag 2. Bl A7 E RA AT T
Yotz e, FERER TEITS G, b2 s o, (HAESLhra g g,
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—RBEITT R a2 TR R AR, R A1 RO BARAT B AR AR 5N
REREN T it

X BE IR L, S R S N E T B R =T e e, 1
N S IX T G REAT R S IS E e (BIanse Sk ISl B
IR IEE) « i T LA BT R LR R VERE S BUR R O s SRR, 3R
NI 55 (BB P iR . Bl E RS | A E Ak, Wi X
FENEE, SHAEMAGEE, ATUA RS ICERAERE, If iR R4 18 E B A
SRR, B ANl M 55 RS DR RS o 0 T 05 FHVE /AR B B R HE R, A i) 1
I BATBARAT AT LICR A G P AR it 56—, a5 AR F LA 122, oSt
S SNV AR o TVARAT W] LAFE 70 3G 245 P PR « {5 R AR ST LG LA,
A HSRBUEOAR SO, X T 2N b s NRARAT L F R R Geiaoll, BRI 2430
PR o SR S Bk A PR A HEAT 2 )RR 46, DA B 25 52 ) [R] -1 M AR o
M, RIRTERE B EATWSS KIETESIR R A iR &R . BB, SIERGRAT
RIPFRAR ARG B B AR, ERMIARAT A 1] 1 [ AT R AT A AkS AT, e & S St
R RB PP 1 28, BT RE B SIS BAq T] 1 [ B BRUHR AT A S /Nl b b XS DA A
.

BEAh, xS P PR AR A L AN R 24 1B 2D 45245 W R B, DRI i B PR AT BT
I (1 1] 5 A1 RT DA 15 PP A o A ] 1 T RO BEERAT 38 I 15 PP 0 B AR AN [ AT
A AFRFAE M 34T Z2 A 28R, W] DA R PR AU DT, SR TR
FEFIIRCR, SR EARGE T 45 A PR DT PR, BERE 2/ Rl b ML B DR =R
K, WREFERA RIS MBI T RENE . E0E VS BERITEEE )G, i1 E R H
HRAT W] DUR] L 8 LR R RS s X AN RIDP 70 25 20 1 /0 el b R B S A R 36 5
s PR TG RS AT ML IR AT, ST “ m R et ” BB i,
XS PRI s BN kg FIUERIR, Bl RFRRITER. B2, FH
B PP R BEAT(E DM, SR AT ML A (0 Rl 0 XU AT 3 2% o

SIEAZFAABERARR, MREIIRGE “PIAEE"

P G BERART 5O AR AR IE MR, BTSSR A R R R E 1+
or EEMER, A1 B RN BARAT A8 AR ARAT B AR AE DTS, AT — SRl HRR
ER R R 3= Ril NS i SR 22 RS 4 NP & - ONE 1)) IE N GRS 45 S i s A
BN GBI, A E RN EURIT AR NERT T EB, ERAAAE TAE
2eia AN O RS E 1B s K I, A5 D B AR AT DUE I AU S5 51, A2 T8 A
BRI L, HEnsE 2 b SERTRME S5 85I, JEXT R I RCR AT B A6, iR {508
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NGIGRN T AN IR AR AT DL i (R DT 5 8 BRI S By Y i i o R4 IR 23 it 7
LI, T KIEA T % S F RO NIRRT HE R RN B 3R
Iy B, RATRAFEF S RE TR, SEBOLEIEHE AR ST, i1 EH
R ERAT N & SCAT B AL AN, VP25 7 G BAE AR B DT 55 [0 [R] I 75 5 I K o
e gE s 15 BANTEIC KA B A% I ARSI, oL ARRE SN (B % P 2B E HD
BEAT B A PRANZE S BE 08 A AR AR T A B AR S, R B 0 TARRCE . 55— 7,
BT G B E 2 P S ERCE R bR, NS BEINLSUS 22 % 7 a3 otk 55
B ARERERIAT A, B ST T8 AT B BRI /IM . 3 Bl b Al i
FEMRCIE A RER P DT B, L E2 Bl P R B SR . BBURIE AT N,

PFs e PR 1 B A& ol LV 3R BT, 30 7R ™A ST AR AT 8 1 A T R A
JE o TEAE R TR R T A B RARHE AL A5 DTRA R AR AT (5 DY R B, 7T LA 2%
RS DR S5 48 A XUBS: o R G RO 28 S (AN 5 R T A R AR SE DAY, IR/ A ]
7 A BRAT S A R 2 bR ST AL SR, B RMEISRCE AR R, AETaE
7 R BARAT X % P R BSOS R B R A DU ARG, HEX
FHUAL K25 4% 5047 78 73 IR 3h 2 7 G BRAZAR XS AR AR e o 36— SRR & S G . I )
BNZ  IPEEAEE RN 55, ARAT B 45 T 5 2 (13Ul U5 % Aabn th i A Brif 2,
Mz 7 2 B 2 TRLE R 51 SRR T HIE DT Sl 55 R, AN e e R yE 55 &
PPAR MRS AR, KITITHE . hd A, SUREBE M ASRE AR R,
B VESETURINEME TR, Ak RS WA, BRI ST A R AT R
ko A im] - [ EOARURAT 7 BN a5 DT B0 SR A B, By AT oy 2 Mo R
MERAEATH, FRBNEEM AR RS LR BT EMGES T EUT, Eid%
WA A e AT A, A X AT A XA A, TR A A R AT
2|15, MU EERAL TR SE RN, s B DT RO . AT STERI 0
A DURE % 7 2 BRSO RE R RAEAT , Bl RS BN RS, (HE T G BRAE DY T
S ¥ 7e OTHTE A, K AL EOF B4R, IEAERRRR SR e U i,
LA A KR IK BT,  DAoR Bz 7 2 3% S A5 DY XU BRIAURE , R DR XU e 22
Ao

5.4 usasf /Mg R EERMEE, FREREMIEETERR

FERENMB IR 5 ELE], KB ARATAEAE R HOU A 2E . e
. SRR IISEN S fabn b, DLHSRADI L IR 7y, ARTITSEIESS SRR /)
Pl 3 A AR XS AN R GT ™ A 2 2 3 1, A b BV . SRS
WRDL . PR, A1 AT BEARAT AR AT DY AT &, 75 B kA M5 B ANIE
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KT EZHIRVE, SR /IME AT EDT, X RS M 55 k(5 Bt
TR SIGAE, KRS, RSk B s DT XU

TY 58 B — LR ARAT I M5 H RS A B e A, /Ml A BRI S AN 5838 L =
W, UETEREEMHBEEmMY N NRE, WTREHILE T 5 G BCH it &
2T AL, HERI “ AR R, SRS ML, MEBRER
AT XFRE, ASCREITTI M s — 2 s bk st e e, ORI St
EMBEE G, MH M ALIE I ARE T Bok 0T 5 S I 2IESR 37 s ™ i 37
IR ) D55 oy XU 40K, — EUACEL R e P I 5, 55— I TR RS Jti ok PR 4= SRAT R 557
TR AR AT MM RE R G, R HOEE KSRGS B E EES T 2T, A
{15 [ B BRUERAT AT DA S Aol AT 9 B Bt /Nl i A 554K 00 L A i
WOLEAT WE, VISR B B2 s, e ER /MIE NMTIEER S, En]
AR IR AZ AR T BOEAT A B, Bl ol E RIS A s shas.
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FoE Zit5RE

6.1 4518

RXMEMEF . BRFTHL a8, B TER. SECER AR, B
S AT RISER S, BFAT T 0 R SRR AT R B SRR 4 R R 25, 4 i
K] 25 5 T R B K 2 B, 2R 97 A BT 47 Hh S 0
il

S S EE S HT RIS IS L, 7 LU R A0 00U Fon A H R
BRAT AN R BB B R, R B AR I T B, 3
b GDP 458 5 8 BB HCR AR FOMER IEAISS, 1T M2 B 5 5 R BLEHOR A 0 5
W O TG T [ R BT MR BRI A B R s
Ly T B B BT M R BB A X R, BB R 2 Bk
BN, SEROUIBRRRA DO R 2R R B RO G R T 2% R A T R R AR A7
AR RIS G RE R R, EEMREE AR SE MR, % S
AR B BURE PS8R A BB T 2 s S P 0 [ R AT
AL BRIP4 B R R, R BRI 20 AR B B f o e 4
SRS AR, A BRGNS 5 IR RSP, AR IRe b By e, AEE Tk S
R LR i 010 il AT RO B SE8R A RO

HRAR A5 HH O A4, S SR 97 TR R BT 74 B At — A7 P
o BEAREATF SR A, R BEaka s P 7 0 B 20 H 2 7 e,
7 BATE % PR RSP MR 15 h 7 A DU A FE R 48 BRI R MK
SR B35 2 PR R B SRR AR . G A T, 0] T R AR A7 B g e 32
WLV A, AR SR 1 R 37 A BRI 55, W WL
SN AT Rt . BERCA LT, T R BRAT BT U3 A AT,
BER ST e . BTN, i T AT B S B
B, BRI TR B, B AT, i AT E A4 T R
COEIRE, ST, B R KR A3 {22 G 5 A O A7 AT

6.2 R
A AR RESEIT R ZH 2, AAKZHEGHNEREERKER, AL
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MRATEART AR R, AFERREAR FEARDRE, HRaEaft—Dia. £
AR S SEUE B I DR 26 AR R A, R BEUSCER A AR SR BRE, (5 B XU (8 73 AT i ANig 4
I, AEELES GRS Rt i — P

AL A RETFCGE R R B8, ASCRERMNIUANZ IR 1 15 ASgemi e R k47
SRAE AT, (HILSERFEME /M b A RPTRIIR ZOZ A R 15 A, V2 4/ B9 72 XU
R IFREATIRNSZYR, W TCIIER B 25— nss. 5 — i F AN B J AR5
REAAAFIE R, X T SSEAA BR RR ERIE MG ZE [, £ Logistic B EIZ M7
BHEINSEE . Hn, AR 7 RATEARAT SE I I 8] M R, X ERAT Bz ) 1)
EEANEIRN, BAL T B RAT B ARS,  $R H X SRR A — € R PR
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