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Abstract

Since 2004, small plates in the Shenzhen Stock Exchange for China's small and medium enterprises
to provide a reliable source of financing. Compared to large enterprises, small and medium enterprises in
the development process, due to the establishment of a short time, less bank credit records and the lack of
funds and other problems plaguing its financing development. Through IPO can enable enterprises to
obtain funding in the capital markets, but also can improve the propaganda of enterprises so that enterprises
to gain greater development of the rising channel. But more companies face these huge raise funds seemed
at a loss when used to raise funds more widespread problem is reflected in raising funds to invest in
change.

Listed Companies large-scale, arbitrarily change occurs after the IPO to invest in China's securities
market is a relatively common phenomenon, not only for capital market integrity of the building had a
serious negative impact, but also a direct impact on the capital market to play an effective resource
allocation function. Therefore, strengthening research on listed companies to raise funds to invest in
changing behavior, and analyzes change of investment motives, and specific case studies to invest in
fund-raising behavior change, and then put forward the corresponding policy recommendations are very
important. This will improve the efficiency of listed companies to raise funds, listed companies to enhance
profitability and development capacity, and promote the healthy development of China's capital market has
an important significance.

In a study of small plates IPO raised funds to change the behavior found: China's listed companies to
raise funds to invest in change situations prominent listed companies to raise capital efficiency is not
optimistic; the reasons listed companies to raise funds to invest in change has deep; due to non-listed
companies objective reasons to change to raise funds to invest in listed companies have a negative impact
on the operating performance and capital markets will be. Through the typical case HW company research
and analysis, found an enterprise change of investment will adversely affect operating performance.

Based on the conclusion, for various reasons, small plates IPO to raise funds to invest in change
occurs, combined with China's reality, suggestions: to strengthen supervision of funds raised; norms to raise
funds and approval system; improve the internal governance structure to regulate China's Listed the

company raised funds usage behavior.

Keywords: Small plates,Fund raising, The alteration
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