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Abstract

From a macro point of view, the existence of earnings management behavior directly concerns the
interests of investors, capital market stability and efficient allocation of social resources; From microcosmic
point of view, the surplus management to a certain extent, can rise to smooth profits, the role of the
financial statements of the whitewash, to enhance enterprise investor confidence, realize the goal of
enterprise management has certain positive meaning, but also makes the distortion of accounting
information quality is not conducive to the long-term development of listed companies. Therefore, in the
past 20 years, the earnings management behavior of listed companies have been the focus of related
scholars. However, because of on the formulation of accounting standards for enterprises to choose and
incomplete delisting policy, coupled with the earnings management behavior has the characteristics of
"concealment", leading to the degree to which specific earnings management of listed companies related
scholars ambiguity exists in the research.

By analyzing the case of * ST mall as in 2014, the revised accounting standards and delisting new
policy as the background, on the basis of the existing theoretical research, combining all accrued profit
model to calculate the degree of earnings management of the enterprise, further study of earnings
management motivation, * ST mall specific means of earnings management, and explore the new
accounting standards and delisting policy is to provide new opportunities for the surplus management
behavior, on the basis of the analysis of the economic consequences of earnings management behavior, and
to promote the development of * ST mall, and even the entire capital market healthy and orderly
development of the related Suggestions are put forward.

Thesis research found that: first, all accrued under the profit model * ST Mall existence of earnings
management behavior; second, new accounting standards and delisting policy does to a certain extent
provide new opportunities for earnings management behavior * ST Mall , its earnings management
behavior provides legal and reasonable means; and third, the government should be under the new capital
market environment, considering the pros and cons related policies, to develop a reasonable accounting
standards, effective prevention of earnings management behavior, investors and creditors should improve
the quality of listed companies profit ability to identify external and independent audit of force should be
strengthened vocational skills, really play a role in supervision.

Key Words:* ST company, Earnings management, Turnaround of profit, accounting policy
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3.1.1*ST A S = AR

T FBH R LB 3 A BR A 7 (BA R TR AR A 2 7 B W) A2 F 3k BH s b 3m (B2 B AR v 3 Kk
BN, HILBHTECE A BRI S 2w R P BRIk v il oK JE 55 A B BRA RES15T
P AR AR, F 1999 4 7 HIEXKIL. 2000 4 12 H, @i 74 ERIEY 21 e
%, RVFHAE BIEIESRAE S Bk B e A & AT 77 inlkk 2 A FF R AT N R i d i i 52
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BRI ANER . BE 2014 £ 12 A 31 H, TRMHBEIB A R A& Bit K471 K
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ZaFEEmEET, @ENHEAOFETIEENEM—REEmH. Hd, T
SEWHFER: £MEFEAER. TR, MR REE, MEEEE,
TIAE R EE, S5 ST HEES.

HT A 2012 FFE. 2013 FEEH G FEFREZNAE, AnREMN 2014
o4 A 16 HERHESLATIR T KB ZoR BRI AL, 1% 7 SRR AR N R IR
AN “*ST R, St AHCHE THBIIME T, EZEF 2014 £ 12 A 31 H, HE
T BT A TR RN 11,965 Jiot, *ST BIRENSFNE . #5r=. EI NS5
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M H BRI AR AR (BVD
v 80.18%
T Mb B2 A PR 22 7](0848.HK)
! 100%
PO A BHEBRA R 27 (BVT) «—
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v 29.22%
TR BH T V3B 43 A PR 22 ]

B 3-1 AR SREREHIA Z BB R IR 5 R0 HER

MRHE ERnTEn, *ST RE¥K 2013 FH7 = KR 0l v IR E EE AR AR . I
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R Cira=n GPEal ] Bl & PR ot A7 Rl
2009 2,239,636.84  -48380,940.86  1,623,730,365.22 3.12%
2010 2,188,390.36  201,895,706.93  1,823,698,056.35 -10.95%
2011 3,163,750.96  -22,189,217.55  2,091,079,617.03 1.21%
2012 -129,571,461.44  23,012,314.89  2,542,539,929.21 -6.00%
2013 -286,085,364.66 -191,928,640.31  3,388,496,396.09 -2.78%
2014 5491,09436  -14,979,068.10  3,537,804,726.85 0.58%

5 1HE 2009 £ 2014 E AN R
B RIE: 1. 2009-2014 425 I 55 1 2 S5 B RLC AR T 15
2. CFOEMU( &R vt )=NIt(i# 1 5 )/ TAt-1 (] 2 5% 72)-CFOY/ TAt-1
S THE 2014 SRR U ) A8 R R E
3 N R P =(3.12%+-10.95%+1.21%+-6%+-2.78%+0.58%)/5
=-3.08%
B T 2014 BRI
NI2014=(CFOEM014+CFO2014/TA2013) *TA2013
Nlx14=-12,079,040.99 TAz13=-94,156,724.35
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*ST BAE R ER RIS

BIE. WRER

F+3-4 2014 F*ST AHAIR S SELVEBEEE (8Bfi: JT)
gE| &
SEBRR A AR 5,491,094.36
ToR AR E AT R I -12,079,040.99
i 5 AL IS A 2 A0 17,570,135.35002

MO R AR 2014 4028 714 FEIV 4540 325 VORISR T

Hrb, NIACRIRS P, CFOREBLETTHIMETE, TAG ARV E =,
CFOEM, AR 3R 4= 5 ST HFIE o

R 28 A% B B FEE 4 35 ST R A SR A R (K 11 SO0 BBAS R I &5 R v, *ST R 3k
7E 2014 SEM SRR ARG HIN G, HEHEIEZ 1,757 Jist.

FUBEALMHE RTINS, KEEEMATFEERIRES, £ERR. SHTFR
A IS ERF MG ™ E, mb i 5558 D E e W #E; ot B R 20
WM, RIGAEFRMBURE S R MG ATAL 88 5 KR R B, B0k FH X 1 KT 45
MM EE AT T AR M SEbAE NS, T BRI BRI K, 4
BN it 8, B4 AR, RGO RIE . Bk 2013 4, HTFL
A FE A A T RTINS AR R, AR AR BN T A S, RIS K
JE4kenE, o ESMERlE. sh s dER i St sEh ik Bk, SIEARMAE
T PR A S P BT, A g R RN ) N . SEANEIE T *ST R
FE I AR BT BRI T N

DRI, M g 547l 17 32 R0 ] 3R 22 W BUSRE SE B 0 K 23 AT R 60T, ST R 3 7 4 3
P REE AL A 1 IR 2 A R OV S 5 N B, R TV SEIR T B H bx . 4, *ST
IR R R EE I SR T BORAT4 2

3.3 *ST M AR EIENIVL T

ST B3NS, BF*ST BN 2012 &%, 2013 FEELH HE FEFEE A 7
B, AFMREN 2014 F 4 A 16 HEWESATIR R ZRR AL, U F B 5E,
T ARBE*ST B E TR, 2 AR KB S RES R, BH&MTEARA
bro RATFFGHIE KA, TATAGESEE BAE SN Fit, FEKRITEY
IR, RNIETCHST B RS IEHL.

3.3.1 fREIHL

NTRFEEAT @ RGEE, BHEBCERA T AWAEIT R A, ARG st i
WA B AR T GeAs B R, 140, 2012 SEIB T B oo 1 9k (b BLAT 1B T AR RN RE 7 AN
B, HTHE TR BN JEARE TR LA DGR T AR AE, RIS “HndE” FRAEAD
30 N2 5 H N SE AN FEAM B E SR, 2014 4F 10 A BT E M e, RVERITAE KRG
B ERiE, AINBHEE. BWAE AMRRE R AR T 5@ Ba 1 B br iR i Bk FA B
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*ST BAE R ER RIS

BT, HEIN*ST R B ¥ A 7 3% Vo R X

W H*ST BIRAE B BRI A M HE R BT AT, AT HEEEENF, MU
2257 B W BTV A R, T AR R B OO N, R R SR B
Wz Bm, R TI*ST B 5, BKTR, UWAUBM SR F B AR R AT T
%
3.3.2 SEWRENEIHL

*ST p 3l e A PR Zh L = R BN SR L Zh LR R B A 5L, WA R E S
AL &, *ST R B A 0 LI AR 2 5 o I SAREE R 1, 2R 2014 4F*ST B
WARESCIAL 7 &, SEEPDNLSHRFRE AR TUHHAKE, 4, EEEEERAH
TR AT 5 mo A TR, B S R SRR

*ST FWIE 2R A 7 et N RS RIRBR, AME HiiE, REE.
TSN R B AR BRAT NI e 05 2 VAR AT v h i BE IR TR S 4, i SR R
HFB, BRNGRCEZ B b, SCHUHRALR T A #0527
3.4*ST B R EEFE 2

Lo VAT LERIAMT, S5 BTN S AR W, BETUAHH “*ST B 9%
WOCREE” FrRANEREHFR T EQR: FIHS B, RIS 5 FHh 77 BUF
SCRF, R E 0 S BE R TR

*®3-5 FEE B T
Tii H 20124F 20134 20144F
E=NAPN 1,599,804,718.89 1,860,387,635.00 1,493,696,542.99
B R A 1,377,488,694.65 1,614,914,005.45 1,243,309,495.74
YRS CTIEEEN -77,191.75 3,732,834.79 2,564,158.52
ol 8,433,123.18 -22,249.96 315,525,770.62
R -129,571,461.44 -286,085,364.66 5,491,094.36
I & BN 7] B A 217 v R -128,442,720.53 -277,327,986.24 32,259,705.46
HRIEL & M35 25 5 1A -127,326,284.75 -278,623,241.60 -268,772,431.51

B RV ARG *ST I 2012-2014 FE4F FEIV 45 4 5 B i S if 45
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*ST AN B R EERGMAR

BB e as

350,000,000.00

300,000,000.00

250,000,000.00

200,000,000.00

150,000,000.00 m TR

100,000,000.00

50,000,000.00

0.00

T T
2012 2013 2014

-50,000,000.00
E3-3  *STEM2012-201 4% BUIE T #ETE

HH EZAT%n, *ST iy 2014 52V J& BFA =) FrA & 095 R [F] L KA 30,958 71
TG, [FHGIEK RN 115.92%. Forbr, *ST RSl A5 93 U & A I A A= i H 3G n 31,554
70, *ST R IR 0% 7= el B 40 2 AR B R AR B 39/ 116 Jiot, 3R 3-5 B B,
F2 I B PR A R AR B A X N R R H AT TR AR, ISR TR T
ORSE7

2014 5F*ST W) “HE 7, L 7 RRNE, IBazelsSeidH 5 AN A
EEREHNTFBEOGEH A7 FritaTHEN RS 9*ST iRk AT 8 R B R4 178 1
22 BT R S 5 B A 9*ST sk “ 2" ez ?
3.4.1 FIASITTER
3.4.1.1 SIENEE

#+z3-6 RUBERTEHER B{I: JT
%58 8 DA eI EE A (%) K A H Ak G
REURAT I A IR A F 2.09 -85,500,000.00 85,500,000.00
it -85,500,000.00 85,500,000.00

HOE RIS ARYE*ST R4k 2014 448 J8 o TR 5 B il s 1T 13

WHECERAE 2014 SFEAAT BB T — RIG RN THIHEN, *ST ik Dz A
RESRT 2014 5 7 A 1 BIHRPATHR S THAEN, A28 7 2P BOR LR, #H R
R AL SRR R BT A AN B P2 3 R4 1) AR JE RS i F B 2 1k 1505 AN ]
B SR TS, R TT R R . 2 SR EARE TSR AR TR
JRASHEAT Jm 8t i, HAbR et T RAZ A SUrEREAT R 22 THE, *ST BT 2013 £ &1t
BORATIES EE, K 2013 FAR2 ORI 53 0 B U ARAT e 47 BR 2 =] 135 B
i e B R] it A Rl B

2014 4, *ST FIIEAL FHlmiE 7 i 5 S8, 2RI TOBrHET (1 CRIBIRAL
BCBEHEN), R (1 B U ARAT R 5 52 18 B R B Oy T i ek B0, A REAE
TUYT R R UL 21 B ERAT 70 B DL IBORIINS , FSCZheRE 855 J376eih A BB et AN 1T £ T I
T RPN TG R, *ST RSA 2 THBURAR 3R E BT B W =] BRE .
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*ST BAE R ER RIS

3.4.12 RHOEZITHRE S

=37 EFERERKEIR (8fI: JT)
T H 2012 TohE 2013 TohE 2014

IR HE 2% -292,208.99  1,126.36%  2,999,129.54  -49.03% 1,528,599.31
IR HES  215,017.24 241.23% 733,705.25 -13.49% 634,725.72
KA HE 0.00 0.00 300,833.49

Al B P E 0.00 0.00 100,000.00

&

a1t -77,191.75  4,935.80%  3,732,834.79  -31.31% 2,564,158.52

HOE KU MR *ST R0 2014 44 1 14025 R ke S i 42

YR ERATHE, BB R AR B R EOK, 2012 45-2013 4EIG K 381 3T, A&
BNFIE 4,935.80%, fE 2013-2014 4F 3 373 Jiub#AK RN 256 Jiot, ZENFEN-31.31%. K
MK HE 25 7E 2012-2013 = KIMEHIIN, 222 EL1IE 1,126.36%,2013-2014 FEAZ 5% 4-49.03%.

HAS VAR 2, 2013 SFEIRKHE & 2 B ORI IN, K2R 4935.80%, 72N :
(1)2012 £EJF 1 4 DL 0 oAt S WK 34l 4,871 J3 76, 1E 2013 SEFEHE Ry 1-2 45 MUK
o THREEHIAR N 10%, AFRE 2013 4 BN HABRIGR, SRR H#E BN 105 T3 G,
5 2013 4F 24 PRI e £ A 35%: (2)2012 4EJF 4-5 4F f 5 4F LA E A HAh RSO LTk
Welal, 2013 FE4EBIAN 5 4 LU BRI AR RIGR, IRIKAERET9 71 /37T, & 2013 42451
INTKAE U 24%.

DRI, % 77 DB 00 2R A A8 ) = e FR R IR HE 2% (AR AL BT 5 R 1, ik, ARIEH T
W BF A2 3 T i R S WSOk T ek 2 5 5T A R IR T 25 98D BT, BRI S R AR A B R[]
R B B AE RN ORI S 8. B4, IR HERS RATLE 2012-2013 4F B
B, TMAE 2013-2014 X SLHLUH,  SRIKAE SRS 2 (HSE, SEPRIF L E YL
AR N RSO R s gy 2 BAR A i

3-8 Hth RS ERIRSIT R

LA FR %S ] A& (T) % R A
BN B 2 (b 50 i 7 2013 1,294,925.98 IO RKAEZE, TR
AR 2 A (f573K)
TRBHE 5 R ) 2013 153,313.03 IO RKAEZE, TR
RPHT 8 —E B RS 2013 500,000.00 IO RKAEZE, TR
TR PHEE B AR 2013 500,000.00 IO RKAEZE, TR
Tk BH T W ) 2013 57,600.00 AN ECSE O3 TR
TR X ZH R A A 2013 745,486.87 IO RKAEZAE, TR
it 3,251,325.88
VAR LA PR A F 2014 180,158.22 NGBS TRt PN DN el
Tk .
B AT 2014 2,055,977.92 AT CAF,  FRIS R P HE
it 2,236,136.14

BRI ARYE*ST FIIR 2014 A48 B o o4 5 B o s if 15
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*ST BAE R ER RIS

MRIEIAT ML 2= FE R E , IR A5 5 A2 18 A ek USe Bl F 2 ST 3 4 2

YA TS I — TG L, 2 AR N R SR A AR K. — iS5
N T A Y = G N =V s e VR O Nl O = < L M 3 12 2 e
URENGA B S

MR R A AT k0, ST P I00E P A A AN B0 2 AR SRR T, FLrp 2013 4R FoAth R
FAGRE UL 325 T30, 2014 SEHAh M USGRIZ 4440 223 T 0.

ARG S o T A AR AE % I 0 Iz HR BUR IIR-IE N : 1D
AR, 122 TR ELBIN 10%, 2-3 SETHHELEBIN 20%, 3-4 ST HE LA 30%,
4-5 SR LB 40%, 5 FELL BT IGGIA 50%. R SR A 1) RISGR AN T4
INKHESS, IR TR R EL B R, *ST w3t /& R 12 2 5] 1) 52 SR K HE 2% 1142 7
LRI A S DL B N SGRIUZ A, 180> A AR U o 45 1 00, /b 5 7
AR, sZma R .

*ST P 30T P A LA B Ho Al S S G 548 TG0, % IEHAH LT N TR IR K v £ 4
274 376, H 2014 SR 223 Jion, SRIKHEREUN 1115 Jioo, & ATHIRKAE &R
D) 43.55% *ST 30K HIEEIK B9 FL A S ISR, SREU AR TVH AL IMBUR, R4
FERGAS —30 4%, D UL P DA I AR B R A0, B ASHA 58 7= el AR 453 2% A ek D AN TR A
JSESCIK K P B kU B, A7 AE R RASCER I 5 4 DL BT S0%IRIKHE % - $E i, K&
%8 540 B3 AR WSGR I, Toab igss > 1 IR £ I T S 40, b 17 52 e % 7 ek AL
Pk, HASEIN 2014 4F B ST A 4 55 e B4

5L USRI 55 o BSOS RIBAE — e FE R B agb T AR IR K A % . #ST
Pl S ST I S TR EL A 612 J3T6T6, IHRIKTME Y 99 J5 76, RIUSCGER I AR
T R BT BARIK AR Ak 513 T30, FRARI LGN 83.81%, ik, AR M
B R AR FE R B W RIS ] AR 48 B B 3 S A3 R I B B GRS 80 . SR, &56*ST
oS 0 T W A T KRS 77, IR NARTE AT A, %AV AE 2014 52 75 B AR I N sl L5 A
B, BT SR H R, @ik SRR A AU LR SR I 02, B> T IR & PR A A
342 FIRXEKAERS
3421 EERE

F23-9 20144 *STRMFIREEIRENR

S il WK RATTRH RIE&IEH I 25(50)

mfg?;i%iﬂ ﬂgg;gé%ﬁﬁ ZEE T 2014.9.19 2016.12.31 108,761.13

PEBHFOIE AR PRBH R R
ﬁfﬁ‘:’} * . . . N .
BHRAT  BERA SHAL 20141127 2015.12.31 54.406.26

PRI EEAY o B
2 i 2014.7.4 2014.11.2 131, 92
BUARAT  SHERA REEL 20147 014.11.26 31,567.9

&1t 294.,735.31
MR IR ARAR*ST Rk 2014 447 B o THR S MO i 4 i 15
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*ST BAE R ER RIS

MR ERATH, *ST Rk U AT 82 KRBT B = RAE58 by, S50 BN A TR
AR B AEE NS, SR 10.8 J576, Z S5T0BH SOV AR E LA BR 2 =] i 9 1 % 7~
FEENL SRR AR 18.6 J17T, ¥4 7 AMRON, T 1 RNE.

FEESE R RTT 2 H “IHE” MERENEHTFER, FEAGWMTA, B2
EWA R HCRIA R HKRETHEE, RN E et 5 =2 Bl Al
ZAtlE, RONEEXN TR B, AT DRI EARNE, & ] DACIESE 9% .
*ST FAET G A FIRTH R AT, FERZE M7, Rl 53R 5l E
A B A JFILBH SO I AR BNV A PR A R (554 w198 F 35 4 [R] — S g il )il & s,
BRI TT LR 5577 2 I A R 28, SREHEEUES 29 JiT0. BT LAZEE 54T N R EK
TR o N EREEAT N
3422 XBHESHKIL

%3-10 REXF A B HERITHINE R R

FoaHE] e ALAL B (IT) HEb(%) BT I A5 ZERI(TT)

LT 282.,664,377.48 99.936 H AL 2014.12.8 237,102,005.11
AL BN 29,269,458.36 100 HH B AL 2014.12.8 69,873,765.51
it 311,933,835.84 306,975,770.62

BRI MR ST RIIK 2014 448 25 ¥t i S i 42

ANFURTREHREET], S8 HATA TS, A8 AR Ehthir. T
RAEEE AT E RGP EHA, AFEEHET AR S, ARG R EA
PR ) A TR A L TR A B A 7 99.94%BAX . LB B\ A E A R FTT A
Al (LR RAR “22n B ) 100% AL (BLFFR “ARIRAZ 57 Y E K= A&, RIEAR
HAFTER, ZHEIUEIEINAF 2014 FEEFNE 3 40k 4. A CEEE P EIESE S0
ik 2B A RIS FRURCE] T I EIRBUR N R SERR T EDIL R AR T

AR IA B, SER*ST Rdsch 1 ks =54, FIAHLE KT HRNT
AN AR TR, HEAAANE. FIE A FER TR, 2 2013 A, *ST i Ui
TEEFAFRMSEAFEUA 11K, B 7% ARLHETE a SR E RS, HAh
AFHEBREWA, HA LG T 5HRE, AAEHER L E AR AR LB
WA EEHARA R EHBA BN 1L TPin 5 2 B IS 8 T 5 A 7 155
T AN -12,835,622.52 JG -12,130,541.64 JG, BIALE (K BABAI B RIELL T K
T AwE, & w550 E A 8 B LA 3K 5 Bl 282,664,377.48 T .
29,269,458.36 JG, HULTE A IR E 7 E M F W 25N 237,102,005.11 JG -
69,873,765.51 70, R AT 306,975,770.62 TC. 5 2014 - JF &I 55 HRE R IR
T 315,525,770.62 TG 97%, A& 244 FiE Y B B4 B4y

Rltk, *ST il it b B 5 7 AR MEREETB, W kg, EihhEs
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*ST AN B R EERGMAR

R, A EA BRI 55 AR FME G E T, BRI 55 A, PP AR B A 3,070 J3 T,
AT Aaldn g, HAGEHE, f2*ST My & SE 5 N I EEF B, AR
T e, SCHRT RN FERREHT B
3423 MWiEEGE. BREMEISTSHXERS

2014 SF*ST R 3R 52 JHK 7 VL BH RAC B b 1B ) A BR A 71 055 5 )Mk 55, SR a5 1457
JiTe, T AN, HIZAE] 2014 FEEEENV RN ST 149,369 TR 1%, HIRZ
T 57 45 5% i gD N L AN, (E AR *ST RS 3 I R T 16 & 70 R AT &R
BTN
3.4.3 FI A HEABUAT#MEN

% 3-11 BT F B A HELITHIRF AR (BAfL: JT)
2011 4E 2012 4E 2013 4E 2014 4F
TN 24 345 %5 A U £ B 4,610,614.76 165,922.14 1,165,922.14 1,165,922.10
AN 61,451,529.70  548,788.07 1,480,791.05 1,971,747.86
HENVAMIN R L 7.50% 30.23% 78.74% 59.13%
MR RUE . AR ST R0 2011-2014 4F4F BE 1 4 Bl 411 15
BT % Bh &5 B ML AN EL EE
90.00%
80.00%
70.00% //\\
60.00% -
50.00% /
7 £ —— EUTFHBY S A
0,00 7 ABIHE
30.00%
20.00% /
10.00% ,/
0.00% T T T
2011 2012 2013 2014

E3-4  *STEE2011-2014F BUF 4B B ML SN T (LSS

G EREAE WA A, BURAN S BN EE BB AR 2 BT, RN
R TTRRBRBR R . 2014 AR NEDLAMSON IBUR ARG 808 116 1576, 5 4 E A
AHI 59.13%, S0 7 Z3E LSO B

*ST R 3 TH A 24 34 28 (1 BUR B 3 EER I AL R /K IR AR T H AN B U
MEFESOH, J&THTAMESURBC KA, JF5 570 RHBUF AN,
2\ TE A3 AW i, 4 T ) S B 1) B A8 A B R 7 S NEDI AR A S RSN
{HsZE, *ST FIA 2 NEMSMIN, PUIRS T 2014 SF 8 DhSEH “H A" B H bR,

UM AN AE — € R b St 1 b J7 BURF R — 28 b 17 24 =) BA S /N R BRI Aol 1) e 2
WUH WERRE, AMCER T Bl Aw kR, AT R EdT AR5, m A AR T
BUR G REAR 2 BF B R, BCRIS . BT DA Tl 2 W T B i f i, AR 27
WU R 2185 W O 88 25 Fh 7 AP B *ST A m BB . (HA2, MBEAT KA
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*ST BAE R ER RIS

JERE, BUNANIIXIIEL AR S, KT IEm s, XA MEAT 92 AR T 51
AT IR B R T o

3.5*ST BB R EELFTRERT

BT AR 2012 /02013 & 0HE PR RNEERE fUE, R RUESRAE 5 Fra %
M b TR E . FTCLA R EE A 2014 4E 4 H 16 H I aEH S2ATiR 17 R 2
INEIRE AL EE, B SEMIARE ST REIR” BUR “mkag .

2014 4F AR A S8 DAK ™ D5 (B 1T (22 R E e 1R KT LB i
FEE RN KA S B R 55 T R, 0T s st AR 7 sl B () B e AT SR A7 AR 58 22 R
BN, FE A w L — AT HE R NI RR SRS E B 38 05 RS R D A AR
RAE S BN TUE SR AE 5 B i e SR s ik 2528 & Bt th B IR B BOLES, IE9RAC
Gy BTk S b I SR AE 5y, H AR HEILOG T ORBR 5 2y W R R () PR ) 1 s, B3 T
BUA A, ST B3 AR i B AR = R H bR N B R AT iR T I 32HL,
IV EINES Y =

b, *ST B3N 17 SLB AR T H br A S B AR, RIS IT 1 (K IIRAUE
EAENY BTk 855 Jisnit N3 BT AR, MG AFIRNE, RIS IFBORIARTE, H*ST i
W B AR E AT APRAEE LS, H5lE—RIINETER.

SRS # T, *ST RSBl E LN IE T 149,369 Jiot, KL T HET L
AR BRI FRNE 3,225 Tiot. H4h, AFAFIEM S 2 iHkE RS 28 5 =
Bac#, #hEIER S TASUERER; AEEREE. AE. 057755 0] e o v ifE
(RIS T A AL A AN B4 B . 2015 4E 2 A 13 H, AF#FEFERSPGGET
T (CRT AR B EHRIFRMEE T XS ZRINE), HilZA A= KEDSH “*ST iR~
ARy RN, K IR AE GG .

3.5.1 EFAEA

*ST R IN SEELR T B AR, Xk Ea EENE X, FRTF e Z AT
FEIATRE; AT IKE AR IEEREEMH LB AR Tl 7 kg1
AT 2 o

B2, Wi EREESLIH T NE, REsmHp iR sy, H2, WKz
K&, AFTANKIZERE, Bk 201549 H “Fl” sedlidFliE-10,091 756,
A& T B A T T A # B FE-10,080 757G, B “REDIN” 76 2014 FARGER RE T
BESOU T NEE N B R AROR N . Rk, AR SEI R R L B, H
REARSE IR A E B, AWEAT P S e 2, 51 B M ARFR S A .
3.52 BT EENIA

MRPEAE CE I R, BAR 2014 FE*ST R SL ISR 549 75, HE TRAF BT
A H BN REA 3,225 T3, (HRBRAES MR R S iR FE N-26, 877 JiJt, &
MU N TAEES S EEHIREEN S, RE DA 755k 3R 2R F)

27



*ST BAE R ER RIS

THPTRRER, AREENINIRTE, PO E 7 R /NMR ST E RN a8 . B &R B 2 R4k
oA iTRER S 458 ﬁﬁﬁ%& S RS R R I R A BRI A T
3.53 ETHRINABNMAE

PE N AL FR AL BE S RN TR SCRF AN, TEAV (1) IE 5 18 % v 4 G fh 7e ol I
SWMEEA G SN BRI 55 N5 F R0 L FR IR [a], — Bfs5 A
RAERITCETRHIR, BB ERA R IR . WK KA, *ST rEkis
AR EEF BRI S LT AR, BRI Stk RS THE B E,
KT HAUNEE EH B AR o

L, BAAAE RS ARG EFH N TR B O a3 i 2 SRR L4 B 2556 e g
%ﬁﬁ%%ﬁﬁﬁ?%ﬁ,%Q&L&MHﬁ%Aﬂﬁ&mm SRR ) PR (A e, b
BRI Ao A NHTI 05255 08D R RIS, AR 1k Al dd st 78 o 0 R4 5 S A 451
RE 7o AT S M A5 AR BEL 25T 5 I B .
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*ST BAE R ER RIS

FUE *ST AEIERERRENKRSEN

4.1 E*ST A BHERRTE

SOl A, WSS TSR “Ek” fE— e R L *ST r A IS N R A
FHORBE T A2 5y 5 F B, IR BRIV 553 H 0, 2B S35 I H At 1 W 264
P E T DB IS AL T N RINZEA RZ B ER 2, oA &1 A il
o ST BCR R RS, HE O SCILERAL TN I AR B AR T I BRI H ARt T
WA ANtt, B R
4.1.1 BURTSIHESIS EH AR

A 1) P S s i o) B T ARG — 8 AR AE, 143 P 350 A B s 1 1) B 5 P S e 145
i 1 BE PR AN JZ IR o PN S il ) B 32 B2 A T AR AL E TR S E R, P 1% 4L
KM AEAG B S AE 5. =SV S el IR RS a1 LA S A
AR ARTEESHIS, A S M AESTHEHlH ERR A <. B, ZhmusEall
PN 2 s i ) B 0 R R v, ANSCERRE T (R 2 THE I R W 2 i TAERI A EE, T
H BB 30T IR 5T, 38 S S ™ I A2 0o U B, BRI S B s 45 B8 2 A5 AN
K R A SR IS hial| R T R A et o | A S L it ] A Y 5 Rl N o R 23 e
DAL
4.1.2 HEEAEEITNARNE

AR NI E T, XA RS E RSO —FRSI PN E S A P R B
STt A BE M 3 5 A b 2> 5 S ST I AT SEE, T HL AT LA AR M P S s i ) A RS
HEFEEORIE . (H2 AT R AT b, BT S TR S Pl P RAR X S i, &
SZREENGR RIS, SES NI E I D ER AN E B B
Rl RS AR NI E TR R, HARAR S SEE R ANR, TEAREH
AR 20 TAEMLE], 55w R as M, BRI R
4.13 MESITAREERR

N HEEEENT, BRI ANRRE LESSHE PR Fi TSR
il TAE, (BRSO EEEMI 55 2T HRE M T T/E, St ANRRRNEKE
sl R E AR, B, ST ENS T AR E M, ESRS i A
AN HRNTEE, AR SEREE T RIEBFEENSTTECE, RS ARk
R ENEE A R FONE WS, S A o M R AT A I U S,
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