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摘要

新疆兵团农业是新疆农业的重要组成部分，具有机械化程度高，集约化的特点，对于农业产业

化发展具有天然优势。2004年-2024年中共中央连续二十一年发布了以“三农”为主题的中央一号

文件，重点强调“乡村振兴”对于我国社会稳定的重要意义。响应乡村振兴的国家战略兵团农业推

出了一系列农业产业政策，指导帮助兵团农业企业以市场需求为导向，做大做强主导产业。中央指

导方针与产业政策导向对兵团农业未来的发展发挥了纲领性意义，因此研究政府补助对于兵团农业

企业经营业绩的影响具有较强的实践意义和战略意义。

兵团农业的现代化发展正处于关键阶段，对于产业政策理解和运用还不完善，针对兵团农业上

市公司主业经营业绩与政府补助关系的案例研究较为缺乏。因此本文以研究政府补助对于农业企业

经营业绩的影响为研究内容，以兵团农业上市公司冠农股份为案例研究对象。首先使用文献研究法

对政府补助对于企业经营业绩的影响路径进行归纳整理。其次对于冠农股份的财务状况、经营业绩

和获得政府补助的规模和金额进行整理。再次通过案例研究法和财务比率分析法研究分析政府补助

对于冠农股份财务业绩及非财务业绩的影响，分析现阶段政府补助对冠农股份经营业绩的影响及其

存在的问题。最后基于案例研究得出结论并提出整改建议和启示，为其他农业企业的业绩提升提供

借鉴意义。

通过案例分析得出以下结论：（1）冠农股份获得政府补助对于主业经营盈利能力的影响较弱，

现阶段的营业收入和现金流仍不稳定、营运能力不足。但是通过对于主业产业链的不断延伸，通过

积极主动争取产业政策，未来的发展空间仍然较大。（2）政府补助对于冠农股份发展主业起到了引

领未来发展方向的意义，可以促进企业提升研发能力和加大主业的投资，对于非财务业绩的影响要

大于财务业绩的影响。（3）兵团农业产业园建设和发展对于兵团农业企业获得更多的产业政策扶持

具有积极意义，能够帮助农业企业加强与农户的利益连接机制以及获得更多的技术和资金的扶持。

关键词：政府补助；农业上市公司；经营业绩；冠农股份
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ABSTRACT
The agriculture of Xinjiang Production and Construction Corps is an important component of Xinjiang

agriculture， characterized by high mechanization and intensification， and has natural advantages for the

development of agricultural industrialization. From 2004 to 2024 ， the Central Committee of the

Communist Party of China issued the No. 1 central document with the theme of "agriculture， rural areas

and farmers" for 21 consecutive years， emphasizing the importance of "rural revitalization" for China's

social stability. In response to the national strategy of rural revitalization， the agricultural sector of the

Xinjiang Production and Construction Corps has launched a series of agricultural industry policies to guide

and assist agricultural enterprises in the Corps to expand and strengthen their leading industries guided by

market demand. The central guiding principles and industrial policy guidance have played a guiding role in

the future development of agriculture in the Xinjiang Production and Construction Corps. Therefore，

studying the impact of government subsidies on the operational performance of agricultural enterprises in

the Corps has strong practical and strategic significance

The modernization development of agriculture in the Xinjiang Production and Construction Corps is

currently in a critical stage，and the understanding and application of industrial policies are not yet perfect.

There is a lack of case studies on the relationship between the main business performance of listed

agricultural companies in the Corps and government subsidies. Therefore， this article focuses on studying

the impact of government subsidies on the operational performance of agricultural enterprises， with

Guannong Co. ， Ltd. ， a listed agricultural company in the Xinjiang Production and Construction

Corps， as the case study object. Firstly， the literature research method is used to summarize and organize

the impact path of government subsidies on business performance. Secondly， organize the financial

status， operating performance， and scale and amount of government subsidies received by Guannong

Co. ， Ltd. Once again， through the case study method and financial ratio analysis method， this study

analyzes the impact of government subsidies on the financial and non-financial performance of Guannong

Group， and analyzes the current impact of government subsidies on Guannong Group's operating

performance and its existing problems. Finally， based on the case study， conclusions are drawn and

rectification suggestions and inspirations are proposed ， providing reference significance for the

performance improvement of other agricultural enterprises.

Through case analysis, the following conclusions can be drawn: (1) Guannong Group's government

subsidies have a weak impact on its main business profitability， and its operating income and cash flow

are still unstable， with insufficient operational capacity. However， through the continuous extension of

the main industry chain and actively seeking industrial policies， there is still a lot of room for future

development. (2) Government subsidies have played a guiding role in the future development direction of

Guannong Group's main business， promoting the improvement of R&D capabilities and increasing
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investment in the main business. The impact on non-financial performance is greater than that on financial

performance. (3) The construction and development of the Xinjiang Production and Construction Corps

Agricultural Industrial Park have a positive significance for agricultural enterprises in the Corps to obtain

more industrial policy support， which can help agricultural enterprises strengthen the mechanism of

interest connection with farmers and obtain more technological and financial support.

Key words:Government subsidies;Agricultural companies;Business performance;Guannong shares
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