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Abstract

With the rapid development of China's economy in the 21st century, the problems of excessive
consumption of resources and the deterioration of ecological environment have become increasingly
prominent, which aggravates the conflict between economic development and ecological and
environmental protection. In response to this dilemma, the implementation of the green development
strategy has become an urgent need. As an important participant in economic activities, enterprises play a
key role in promoting green development. Environmental accounting information disclosure is not only a
window for enterprises to show their environmental protection practices and results, but also an important
mechanism to stimulate enterprises to actively fulfill their environmental responsibilities and enhance
transparency.

Based on the theory of stakeholders theory, information asymmetry theory, overdisclosure income
theory and sustainable development theory, this study selects Xinjiang Tianye as a research case to deeply
explore the relationship between environmental accounting information disclosure and enterprise value.
First of all, through the comparative analysis of the current situation of environmental accounting
information disclosure between Xinjiang Tianye and enterprises in the same industry, the problems existing
in environmental accounting information disclosure in the chemical industry and Xinjiang Tianye are
revealed. Secondly, the influence mechanism of the environmental accounting information disclosure on
the enterprise value is analyzed in detail. Based on the Guidelines for Environmental Responsibility
Information Disclosure of Petrochemical and Chemical Enterprises (Draft) published in 2022, this study
constructs an evaluation system for environmental accounting information disclosure, and makes a
comprehensive evaluation of the environmental accounting information disclosure of Xinjiang Tianye. At
the same time, the enterprise value of Xinjiang Tianye is measured in combination with various methods
such as Tobin Q value and economic added value, and the analysis is compared with the environmental
accounting information disclosure index. The findings: (1) incomplete environmental accounting
information disclosure content, lack of risk disposal cases and unconcentration of disclosure channels; (2)
Environmental accounting information disclosure has a positive impact on enterprise value, but the impact
has a time lag. (3) Environmental accounting information disclosure indirectly enhances the enterprise
value through three ways: increasing operating income, promoting R & D and innovation, and optimizing
the financing environment. Finally, in view of the shortcomings of Xinjiang Tianye in environmental
accounting information disclosure, this study puts forward specific improvement strategies, including
enriching the disclosure content, improving the quality of disclosure and strengthening external supervision.
At the same time, this study also provides useful policy suggestions for the government to strengthen the
supervision of environmental accounting information disclosure, so as to promote the harmonious
coexistence of economy and environment.

The theoretical and practical significance of this study is that, on the one hand, it enriches the research
literature on the impact of environmental accounting information disclosure on enterprise value, providing
a new perspective and reference for follow-up research in related fields; on the other hand, through in-depth
analysis of practical cases, it provides practical guidance for enterprises to improve the quality of
environmental accounting information disclosure and promote green development. In addition, the research
conclusion also has important enlightenment significance for the government to optimize the supervision
mechanism of environmental accounting information disclosure and realize the coordinated development of
economy and environment.

Key words:environmental accounting information disclosure; enterprise value; economic added value
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