2 w ot A
1 20232116119 AR 10759

ARFKREF

ESG ZRILXF 7 SR1T MU A IB 22 It 53

£ L H S RA IERE
R E BHR

S R S A Z A+

i il AR 4

B S AR, 2BV 5 LRI
Mo e Z2R5EEFR

HE - HE - AFT
2026 &£ 5 H



2l 94 NI
: 20232116119 AR : 10759

ARFKREF

ESG RILXF 7 SRIT MU A IB RS2 It 53

¥ o w O F A IERE

¥ o5 #H W B HR
O T X A A+

Tt ¥ & W 4

A R B SRV L5 SR
7 Z2REEEFR

HE - HE - AT
2026 &£ 5 H



Research on the Influence of ESG on the Risk-Taking of Industrial

Bank Co., Ltd.

A Dissertation Submitted to
Shihezi University
In Partial Fulfillment of the Requirements
for the Degree of

Master of Economics

By

Sun Hui-zhong

(Finance)

Dissertation Supervisor:Prof. Tang yong

May,2026



AT TR EALR SCHR B 1R 75 B 2 A P 1R A 5 B

ALY SO B 1 1

A NP A AR SORAE I I T N 2EAT 70 A SRS RO TR - 38
WHTEN, BRI CvEN S A RSN, AR SO S AR N E 4 Rk R B S i T
TR o REASCHIBT T B BTk NANERAR, 8 A SO 1 B 1 B R

> =
W

WAL Zd-’ﬁ;fg\ fIE: 2026 4 5 H 25 H

5 FH A 1

ANGEE TR 5 REAA RAR B AR S RE AR BUR B 22 A8 3
I 160 [ 2 A P8 D s S WLAADE A28 SR T RRORAR it o A3 UK S 67 18 SCAE 22 A TR S
TEORAEIF SR VP I o A BB AT BT AT AR AR 2 A0 08 ST AN AT R B e SR A 2R R 55
ARCKE AL SC R R ST g R o IR 36 1R 2 B8 SCAE A Jo o A E

WS4 Zd-ﬁ,,i\ A 2026 £ 5 A 25 H

CY i %i mFiE: 2026 4E 5 H 25 H



w2

£ “X” BirS&amiE R EE R T, SRSt BEEP. AFREZI A%
P, ESG RIUEFHRAT =1 5 IR ¥ L ZEHES)) D0t BV S AU A B, =R ARAT R
R FE ST R R R A O . (IR SR, DOUARATVE A B o R e S (0 4 il ¥ s 473 1)
BRAT, TEATE N — 7 IARER M, WF 50 3L ESG 3R IIGT KUR ARHH /K S 1) 26 R S semaL ) A B B 3L
BT LAASC VIO AR T AR S0 5, R0 BSG R IUKT RS 1 5m, B ESH SRR RS 5 R,
PNVERAT B HAB RV ARAT IR ESG K AR A B S AL B 1R BE il 5 T 5%

B, M ESG 5T KSR AL, JER TR Hrs R et . R A ARG B
PR, WIEIAGH ESG RIS POWARAT KU AR AZEMEIER, HMBANGEH . BRI ). I
RUIEHE . BR P BUEA JB2 43 53 73T 17 ESG RIS MO ARAT KU A sl . ok, N E T
POAERAT ESG ISR R s, it K S AH 5 AU AR AR Fibm 73 H U R BIR . S4h, AR SCIEHL
POlARAT 2009-2024 4 64 HAZEEEER, MR EIHHTEA, X ESG RIS PO AT KU A HH 1) 9%
RIATIE T o IRt — S AN, AT NS, X BSG R IR PO AR 1T R A& AH 1)
LTS . Bn, g EIREE LSRR AT S R

RN 2009-2024 2V ARAT KR A K B4R RIS BTG R R U R RHE, 2024
XK IEAREI AL FARAL X ], RS B R o (5 AT TG %, A i A 78 2
H AR B R 1380 3E N AMB E AT, TRl RS IR R R AR i B P [RE, Jsh PR K
SRR R, T3 AU AR B B B A R e TEBURIX A, 7% BN am A A PR 4% . SUESE R B,
ESG RIAPOWARAT KA B A REMGIER: HERY (B). AFNAE (G) BEME T
HRAT KRS, AT AL 5T (S) X MV ARAT i IR AR AH RISV FH v R 58 4 . E—25 40 #
RIL, ESG L ILAENS L BN G5 W PR MO AR AT U AR ST BRIRE S IR PR, ¥
U ESG I Mol AR AT AR AR HH 1) 5 SR AFTE P15 2808

KR POARAT: ESG #IL; KUK &IH



Abstract

Against the background of the "dual carbon" goal and high-quality financial development, corporate
social responsibility, environmental protection, and corporate governance have attracted attention from all
sectors of society. As an important driving force for the high-quality development of banks, ESG performance
is of great significance for preventing financial risks and serves as a core starting point for commercial banks
to optimize risk management and achieve sustainable development. In this context, Industrial Bank, as the
first joint-stock commercial bank to develop green finance, has certain representativeness in the industry, and
it is of great significance to study the relationship and influence mechanism between its ESG performance
and risk-taking level. Therefore, this thesis takes Industrial Bank as the research object to explore the impact
of ESG performance on its risk-taking, aiming to provide a theoretical basis and decision-making reference
for the ESG development and risk management of Industrial Bank and other commercial banks under the
background of green finance development.

Firstly, by systematically sorting out the relevant literature and basic theories on ESG and commercial
bank risk-taking, it is initially concluded that ESG performance has an inhibitory effect on the risk-taking of
Industrial Bank, and the influence mechanism of ESG performance on the risk-taking of Industrial Bank is
analyzed from the perspectives of income structure, profitability, ownership concentration and asset scale
respectively. Secondly, it briefly introduces the ESG performance and development achievements of
Industrial Bank, and analyzes its risk-taking status by constructing relevant risk-taking indicators. In addition,
this thesis selects 64 quarterly data of Industrial Bank from 2009 to 2024, constructs a regression analysis
model, and conducts an empirical analysis on the relationship between ESG performance and the risk-taking
of Industrial Bank. On this basis, it further constructs mediating effect and moderating effect models to test
the influence mechanism of ESG performance on the risk-taking of Industrial Bank. Finally, it summarizes
the above research conclusions and puts forward targeted suggestions.

The study finds that the risk-taking level of Industrial Bank exhibited an overall inverted U-shaped trend
from 2009 to 2024, with various risk indicators remaining at a low level in 2024, indicating significant
effectiveness in risk management. Credit risk initially rose and then declined, supported by sufficient capital
buffers and gradually improved risk management capabilities adapting to the complex external economic
environment. Liquidity risk remained generally stable and gradually decreased, reflecting continuous
improvement in liquidity management. Market risk-taking fluctuated significantly but stayed within a low

range overall, necessitating enhanced forward-looking prevention and control. Empirical results show that



ESG performance has a significant inhibitory effect on Industrial Bank's risk-taking. Specifically,
Environmental (E) and Governance (G) dimensions significantly reduced risk-taking, while the impact of
Social (S) responsibility fulfillment on risk-taking has not yet fully emerged. Further analysis reveals that
ESG performance can lower Industrial Bank's risk-taking level by adjusting the income structure.
Additionally, profitability, ownership concentration, and asset size exert moderating effects on the

relationship between ESG performance and risk-taking.

Key words: Industrial Bank; ESG Performance; Risk-Taking
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