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Abstract

Under the backdrop of the global"dual carbon" strategy's in-depth advancement and increasingly strict
international green trade barriers, the battery industry, a core pillar of the new energy sector, is confronted
with the dual pressures of continuously strengthened external environmental regulations and intensifying
internal homogenization competition. Chinese battery enterprises generally exhibit typical characteristics of
high energy consumption, high environmental sensitivity, and high resource dependence. How to transform
external ESG compliance pressure into internal green innovation impetus has become a key issue for the
battery industry to achieve high-quality transformation and sustainable development, and is also an
important research direction for Chinese enterprises to break through international green barriers and
enhance their global core competitiveness.

This thesis takes the global leading battery enterprise, CATL, as the core research case. Based on the
theories of signal transmission, stakeholder, and resource-based view, it systematically sorts out and deeply
explains the internal influence mechanism of ESG performance on green innovation performance. Through
a comprehensive analysis of CATL's specific practical measures in the three dimensions of environment,
society, and corporate governance, combined with the ESG rating results and dynamic changes of two
authoritative institutions, MSCI and Huazheng, it comprehensively evaluates its ESG performance level
and development achievements. At the same time, starting from the three levels of macro policy orientation,
meso-industry competition, and micro-enterprise development needs, it deeply analyzes the internal driving
forces for enterprises to actively carry out ESG practices, further reveals the four core transmission paths
through which ESG performance affects green innovation performance, and conducts a detailed analysis of
the specific impact effects of green innovation performance under different paths.

The research finds that enterprises actively conform to the global green development trend, proactively
transform external environmental regulations and market demands into internal green innovation impetus,
and comprehensively implement ESG concepts and practical measures, which can have a positive
promoting effect on green innovation performance. The ESG performance of enterprises mainly affects
green innovation performance through four paths: financing drive, R&D capability construction, operation
optimization, and legitimacy acquisition. From the perspective of micro-mechanism, the four paths
respectively reduce financing costs, ensure the supply of innovative human resources, improve the
efficiency of resource allocation, and strengthen external legitimacy support. Relying on the complete

transformation process of "technological research and development breakthrough - green technology



application and implementation - compliance of innovation achievements", they ultimately jointly act on
the coordinated improvement of enterprise innovation benefits, ecological benefits, and social benefits,
effectively promoting the continuous improvement of green innovation performance. This thesis, through
in-depth analysis of CATL's practical cases, reveals the internal synergy between ESG governance and
green innovation in the battery industry, further enriches the micro-case research results in the field of ESG
and green innovation, and makes up for the lack of targeted research in the new energy battery sub-sector.
Based on the research conclusions, it proposes targeted improvement suggestions from two dimensions:
internal management optimization of enterprises and self-discipline and standardization construction of
industry associations, in order to provide practical references and decision-making support for Chinese new
energy battery enterprises to scientifically promote ESG practices, effectively respond to international

green regulation challenges, and continuously enhance green innovation capabilities.

Key words:ESG performance; Green innovation performance; Impact mechanisms; CATL



B 1 a0 ettt ettt ettt ettt et eeeaeeeens 1
11 BFFEEE B G T S oo 1

L B R A = OO OO 1

L 1.2 BIFFTTE S oo 2

1.2 SCHRZEIR oot 3
1.2.1 ESG PR R HTAHTEWTTT oo 3

1.2.2 ESG RILZEGE TG BIIAHTEIIFTT oot 3

1.2.3 A GG R =-S5 PE BT IR T oo 5

1.2.4 ESG I ZR AT BB FRIAH IS T o 6

1.2.5 SCHRIB T oottt 7

13 B FE P ZE G T35 e 7
131 BT A2 oo 7

1.3.2 THETETTVE oottt 9

L BT A e 10
2B A TR TEAE oo 11
21 A M o T TE oo 11
211 BSG ZRIW oot 11

2.1.2 GBI DR oo 11

2.2 FRURFER oottt 12
221 ZFAETEFIEI (oo 12

2.2.2 BB oo 12

2.2.3 BEPFIERIEN oot 13

224 FIZEAHTEFHEIL oo 13

2.3 ESG RIXS ZR BB G BTFZMHLI ooovoee s 13
2.3.1 FHBEIRBIIHLA .o 14

232 FBEMAEHLUIE oo 14

2.3.3 WERAEFTRIEEHLE oo 15

234 BIETEFREUILA ..o 16

B3 T ARZE AN oo 18
3.1 T ARTETIIL vt 18



3.2

3.3

4.2

4.3

4.4

52

3Ll T B N G oottt 18

312 ATMEHIE G ZEEMEG oo 19
3.1.3 THEEFACESG RIETIFE oot 20
3.1.4 TAEIFACLREUABEIHEIL oo 21
TR ESG ZBIM oo 21
3.2.1 IRIEARYT (B) TTHTZRI oo 21
322 FETE (S) HHHIZI oovoeeoeeeeeeeeeeeeee e 24
323 AFHAH (G) HHHIZEI oo, 26
3.2.4 THEETAR ESG ZEARZRIM ..o 28
TAERFACSZHE ESG FIBHIE oo 30
3.3.1 FEMBNAE: BERIE S TTIETT oo 30
3.3.2 MBI AT TG SHEEE IR oo 31
3.3.3 TOWBNE s FEUEEEA S AE B oo 32
TR ESG RIS AT GBI T EEAT oo 34
R R BB T I REIT BRI oo 34
411 FREBATIIR, FBZ TCIRIE oo 34
4.1.2 JD R, FEAR ML B A A oo 35
S = 1 A LK I N 5= T oSO 38
421 FEARACTE RS oo 39
422 FTIERATFFERBEIBE oo 39
WF IR BE ST FEMLA] T BIREMITEEAE oo 41
B30 TG BT AT oo 41
432 IRAE T BT BT oo 43
BVEMESREUHLH] T T EZIERAT oo 43
AT BIRIEB oot 43
4.2 BT oottt 45
TR ESG RIS G A A3 S8 B TR AT oo 47
TR G BB BT MAE B oo, 47
R0 O O A1 s 2 11 1= 1 OO OO OO 49
5.1.2 AEZEBEZETIINFEDE oo 49
5.1.3 FEERERETEINFERE oo 49
Rl Y IR SN AN R e IR R ER AT N BT LR 73T oo 50
52,1 BEFTBEVEIEN oot 50
5.2.2 BRI TZHY <o 55



53 IBEMRAEEIE NI SRR I HT oo 58
531 TEVEAETEFH oo 58

5.3.2 BEVEIEIRFUTH <o 59

5.3.3 WRZESRBEI oo 61

5.4 BEMEFREUEAE R IIAE SRR T oo, 63
5.4.1 B BE L O AITREE  ZK T oo 63

542 GBI FIIHIAZETEN oo 64

B 6 WITREEIR . TEBARMIEE oot 66
0.1 TTETTLE TR <ottt 66

0.2 T FEIETIN oottt 67
6.2.1 STV TR T 7R oot nes s 67

6.2.2 SFATMUIIZE T 7R oo 68

6.3 T TEA R G IEEE (oot 69
0.3.1 TIETEAN IR oottt 69

6.3.2 BIFTTIEEE oot 69

BEZE TR oo 70

Vi



ER BAFRFHREFMIL

%1% %t

1.1 MREFEMRENX

1.1.1 HARER

20 A I, SRR ORI 1D 5 A £ ST AT I IR f, JLFRHES) T
ESG B S HITE A ESG HEZE 5 4] FH KA [ 42 3k 3224 2H 21 (United Nations Global Compact,
UNGC) 1 2004 R Aif) (Who Cares Wins) " RGi#EH, ZEIA, M AEERT
F GRS, AU “RREE” AL T R CARNAEL” RIERMAAZL ORGSR
TR, DASCILRTREER R RE . BEEIZI A WE R, % EBUT B bR 23 AR 4k 6 AH
B bRAEFMELL, WIBRBRRATH (ARS8 iR 5 184 )  (CSRD) AUE I s
Jiti (P G 0 & AAT Bh il RIS, E— D HEsh T ESG BRETE ARG Bl N IR N SEE AR &,
ESG Mg T 46 il G B B 8 AR Ny BRAR . 2 5T 58 5 B HEN T THE

PR TR RILE K, JRE ESG KEEDHEM, 2006 FIRIINESRAL 5 Fr K AT
(EMAFSTUESRS) » JFE TE NS TTS ESG RSB IIRE, #7
AV AN BT UG o IX — i . SRR, BSG 3R TEE N ZHNEE, HiAK
FRARGEIBURIESE, 2016 FLLG, SEEMECRIZDEM, WEEX LA FRREE
S R B A R . [F, BB B T E BT AR ESG BRI GE
JEH SN, ENE E A, IR E AP AL ESG.  “W” Bir (KA
W B A $EH S, ESG #Ek R E B — PRI, 2024 4, F EIEGE (4kT
FREEPE FRAE N ——JE AN (FERE WA ) 1k A, B EER A Rig e
ESG 15 Bomil gk ga L. 2k, ESG OAH R E AR ] B, T2 5% &R ka5t
REJI T4 /0 B S B LR

15 B N AMEBCR 2R 5 Rk R BRI E IR S N, SR EA0HT O Ak SL T RF 4L
RIBIHE . B REIRIR FAE NS O R R I B s AT E A T i R B 3, T4 B
FOOCHRIAAT, A i R SA T G S FERE . R RHE OSSR BB, Bz 4
FEARTF R B Bt AT b A R B 3R o B 24 R AT M Py 5 38 1 s a0 a7 4 4 ESG &
UL ST 9 B ER BB s I LSS MR, 38 2 IR B HARAE R A . SR PRIKE) R
AT BRSO S2 BTG R, X AR 5T ESG N4t B 357 S 380 1 S i B R s R AT
P Sz ah M

A 2024 5, FENAS T HEIBENECLES: 8 FETERE M, £HEILTS



ER BAFRFHREFMIL

M2 TARM IR AN (HHEAZ LB s LS, 7E B T IR RIS R R K N GE
MAFEX KR (S) [, A r=hiliE i ARG E B XM HE (E) MBERRE (O
JE 77 [RIRERT RO A AT ISR R, R FE S RAREER R ik A2 125 1)
FERS LR, A I I AR G R it TESR T AR A AR R, BRK T
A A A i T R BRI o AR N A BT RE IR 25 7 3l ) R R e R IR R RS, T A AR
FER IR B 43K ESG KBS E “XK” Hbr, ¥ ESG A& &SRl A =] g Al
HHEZEEHE, MUGES T B SRRk e, WNE P REIE = Wb 45 1 14 1% B AN g
RSB T ok RS, HAE ATk, ESG SE# A S AR, BONAT A
ESG 5t 580k R I s AL R IR A

25 LTk, fEIREEE EM A ESG EHMEG O HAE RIS RT, HTH
P Ak BSG 82 A5 5 B I B SE O0, BAE B 78 2 B b T RFEAR SR, 415t B £l
ESG RILE LR AF S8 (B IR ENUSI 0T, 998 BRI 88 25 8] T A= i ARAE AN
EHAT, EEMETEE, PRI SEENE 2, TUCARAIT R T
W—F5ZFHdE, DRI ATESIRE . Bk, AL TSmO 4,
RN FIHTH ESG RIUKTS% BB G52 B 42 S UK, F8 Al H ATk &
FAEMAE, FREE A, 7EB VAR HT X 135 R R B I R, A FAT L3
fibAb T SE “XUK” HbR N 4 BREg 5 5 B L2 4R (S M, RN Dy st ATl b2
WP RIESIFIEA, 3RS MAL, MmN S G A8 RE

1.1.2 fIREX

(D #EILE X

ARCES BARRZE 0T, FE 7Tk ESG RIS &t A1 H S i 7
AT I T ESG MIRER, KZEPEGEEHE . &M EATFR A RS, Mt
ZF, BRI ESG RIME R EAAF ST R R O 9 KR, (HIA STERZ NP #E A
FNEMSIEAT S, 8RBT 777, IRANFIAT ESG RILIKS) 4% L0135 53 801 I AE 3))
AU BARE B AR R, A A PR . AR SCERELE) 7 B AT Mk A0 ZE Al —— 4
BPARPE NS, FHAZ OIS AL T “ Xk HFR AR, HA MR A, 7E
IRl b, I AR R AT IR ANSZ R, PR T Al ESG R I SR 01
VR ALEE, RN R4FMY ESG RIBLE L AR IRE . TR BE M 18 E AL Gtk
WU A% 0%, hFER TR . ESME SR =BG, REEMTH
HZAMNTEAL FIBH, G83TIF T BESG SBR[ “HA” , R T #E
P AE I A RS A K o
(2) PSR

T %o 4= Bkt 4 57 7y B &2 2 AR ™ 55 [ P (5] A0 5 S I R R S B Bk, AR SOl i x5

2



ER BAFRFHREFMIL

TR AL ESG RISt QIF BTN eI RE M » BEWS D9 T I AXE 2R3t — DR ESG

Al R LR SR 5 SRR, A BT 51 S HARZR I S 5 D v R BRI SR,

11 YL 2 Bk Eh 77 FL il AU A e Sk AL, ST b AE Bk b B R TR AL S 34 T . ]

I, 38 AR T T R ACR AN R BSG T /1AL A St BT B0 1 ) BAR B AR 5 S B K

R, Wt PR A R AR R EE, WE A R A N RAT M ARVeRE T ESG B4k

N SR A HT ) F SR AU T3 AE 1 SRR AR, HESDEEAN2h 77 d it VB i R T R R
BEAk, WS 1 ESG BRI AEAT ML ax a8 A L b AR FOHLER, g D9 dT Ik

Ph e b . BB RS BN i A kN BE SR I S %

1.2 XHERERE

1.2.1 ESG N A ZRRIFE X SR

1k ESG RILIFAEM 54805, FESEAT PR A LU AN R E AT B AL, H BT IFARIE
G —WkrdE, EBR R MSCL (B/&) . FTSE Russell (FRZE) . HEEE
NURVPRAR R o SR R—WIBARIIRNIAER . e VREE, = =R EFEER,
B BRAE — e br N 458 10 T Zde ks, FF4tbH 35 T = Zidabr. HEUENIZE A E E S
H5HRAW SRS, LR 14 D385, 26 D =24845 & 130 RADIEJZFEH5 .

WA T, K58 BERAPUBNIM TR S R . Shanaev Al Ghimire (2022)
SALER FT ESG VPR AT Al I S0 2 B sz el IR sk B R T MISCI CBH R BIPF 2 45
Ro FEHMEAT (2023) MLIAELE ESG PPAEA A 4l ESG RN A &, #(5E
5 (2024) PSR AR IE RSk ESG PWEHTT RAHGHI T A 0 & 46T 5 R
fE EH VPN B, iR (2022) BUKFEH EEF REAR RS -F & ESG B E, 455
WD ITE BTN AR R, IFUMEIIE ESG VPE BT T R AL .

25 b, BUBHIM ESG WA S 2 Ui & il ESG BRI E ik £ A, 1P
GERAR B RLEATE. PRUEL B, MECLBEL BN MVAE EL S G & 4R 1) AR S
NS NEZ . MT RS, RAES YR S BARSE B Bt B, 9l
BUB VRS FEATVEUE, A RESEILNS ESG SRILHEAT MITFE 2 45 B EIGHE, 5T
FINRE S WS EE, ARSI Hrift 7K .

1.2.2 ESG RIAF EREEXRIMR

(1) ESG RIXF MY AN E 152 M
KT ESG RIS BMAMER R TE, AR MR —E L8, (HFRW 5SS
PE BRI IEMK. ZHMANETHEER EHE TR E K, W NREGH ESG £



ER BAFRFHREFMIL

HE T8 Ah{E . Brogi il Lagasio (2019) BIPUE K ids M|, KILAAN ESG &
H T AR B S AN B o B N S R T SRR, BRALFSK B2 1 (2023)
W BREER (2024) BIE—20HEH, X —IE 1A 8ON 75 5 5 YRl s i R R Al op B R 28
t, B RN SHEARGH AR R 5 A EH . 14k, Ghoul etal. (2017) B4,
Broadstock et al. (2020) B3, ZEFGAIBEkys (2025) OEEZ AWM MNARTIHE REH T
MRLSE 1S . 52 A%, DIt R~ T ESG SEERIIVELE A . Garcia A1 Orsato (2020)
SNy, kX ESG BB IRIR AN SR INESMT L, FR AR &, 2 AR ANE
SRR EIR #k (2023) VLT ESG RSN AR A KL, ESG 85 K ARG R 2
[ AEAE ] B A 56 . X R T T Efs ESG AN N XS S JE M b & . sk,
WA FERR N, ESG RIS E 2 B IR BRI R &R, TR SR ST T
RN BN, BEdr ARk (2016) B Nollet etal. (2017) 571, F#HE%E (2023) 1)
(ORI FLR B, KA S8 BT TREAE i Ak DL R AR R 4k, ESG SRR 5 ¥ (b N
fEFET - XL R ILULEH , ESG XA A B 52 ma Bk T Ak B & 3R 26 5 AT 20,
SR G AT REVR T RE AR RS . FRbRIE SEB AN E R

KT ESG RILFE MW MAMEBRAR I, FENMARMAERT TIRE. Z56K
B, WA EZER TOURHU: B—, BHESRELH]. EMBESE (2022) 1045 H,
Al R ESG R I AT LUR IS 5 & 156 4F H RS BAXTFR, BSR40 3
FEIRSE (2023) UUMIANFE T BURF AR X — AN R IR R 2. 36—, WERELIEE
FPU . ENSITEARIER T, ESG LB B T4 i TR S5 A REE/KE, dEmid s
ZE R (EWIESE, 2022) U0, =, QIFWILE], skFSE (2024) U2, EEMZE
B (2025) BUEJEIESE, 4k ESG RILAE G i e it 4 BB R GBS R e Tl A
B 0, BB 137 B SHOBIECR AL S, B iRit ESG RIN 4
WA R IE S G FLE AT E SO, 2024) D4, Hbah, /N4 (2025) DSIHFR SR
B, ESRALH B4 FH 98 B AE AN [F) R A A (A7 AE e o 12k o
(2) ESG FRILIMHAh L 5 f5 R

ESG HSTEH RN S5m0, B X RRR . FARR T oA 5 478 X
B = AR RRRAE . AER BT T I, AR O, REFH ESG R n @it 525
N TR IR L SR AR BT 20 ARG In1E 50 I FE S R0, $Em b %t 5 YR G B AR
FARUEFIZRHT (2024) DO, WER g AIskE5E (2024) U7HEET[E AAEAIESS T iX —HL
Anwar Fl Malik (2020) BSEFXFRRSE GEATT S AT LB AG H AR 458 . fERETR A TT
[, HMEEENAIEKAE (2023) D81, /N AIFMEGY (2023) MOMA@RE SESHTIERE, 4l
ESG RIMBEW A R RACA T A . WEE XEG4ERRE, RIEFH ESG RILEEIEEH| A,
SR REAE, FFESGFIT AR (2024) POMEIAE LA KL, ESG RIA BT KA
VRS ML AE FH Rl TR, 32 7 38 5 A HCAR XU 1Y) R




ER AAFAFHEFMILL

Zi bRk, HETHE I ESG 4t RIRT B8O e, (HE RET b E.
RIETAR RBREARM 5L R, X ESG Wifaf 5K 3) £ b 23 €01 371X — J7 T (1) E
AR B IR XA FRESOLIFER. W ESG 5L G N EE AL
L7 HAR A ]

1.2.3 RBUFSGHEZIWE RS TN EXAR

(1) OB SR R &=

YR E TR OO ISR R 6, FEAFEN . SN TT . R ER
P HEHLVEBERIEE . KA e LN 5 ESG Gidk—BUESE
Jil . RS NSRS (2022) RPUIEIS 2 S0 LRI, HEVNEE = ) 5 Uil
MEERERFERLE, malapai i BHE (2025) PRI QHTH
NS EANET INAESD J1; SKRATE ARG (2025) BPHEIESE, B b R ] DU & 1%
ICEL BT A, BEE TR, RN s, SEmiedtar el EIbEEal b, SSEAFEC
{H (2025) PAGE— DGR R II, AH 8 B A AH AR A P 30 e 1 o v 8 A DR s IR g Aol 2%
AT, EIRNERIZRIFIEIZAER, MR BAZZ 3 [EI Al % (BT R ol
fiiti o

G IR 2R 5 B SCRE S FREERN . AT se 4. SRS T B B AE T 1. AR
IFTFHUZ, RS (2023) PURIZXUEAE (2024) PO, BUM K BT e AR A A L
HA BT T AR ORI 5% BRI AT ML 554+ /2 1, Correa F1 Ornaghi (2014)
91 Wakeford et al. (2017) OOFIEYTIESE (2026) PIUESLE, MREEHLHI. 47k 3% g8
BEREAAGEAH . NSEELT LB EMERE, Kk EMBEE (2024) B8
R, AR gR o5 Sl 3R St R IR . SR TIN5 B 07 I P A i A ) X = 2% %
%, Reng RSSO T AR (2022) PR, SHEE TTEUR AN FIZEA 4l
&R ERLHTR AR 22 5 FORIERICE (2023) BONIE A A0 2 B0 RE A% (e 1t i b sk
Jo 1t 2R B BT
(2) ALV T7E

T, B NS BRSO SRO N TIE T, EEARERN KGR E KR
P . BNFEHET, E A2 Chenetal. (2022) OWEg &k a4 R BOFAF Hy e ik [X 45
SREOAHT G OLI RS s IREAESAT SOE A h i R IX —Fa s (34248, 2023) B,
Ja g Wk — 29 K TR Ve, NS — = i R BN WA EH . FAA
(2024) BAMGIKIIEE (2024) B¥gitg g 7 AFE S OAIF AT HI PPN & 2R

CEARIE, WIS (2019) BANEFE. QU o RAESXIUANYER, @Ei T
SREOFARAGHT STROP AL AL SR ATEAEE (2023) BSNUNEE TSR R R R AN AL Y



ER BAFRFHREFMIL

Bt SEARRE RRE AR SR T MR R . &5 AR RS0 3
DU EPF T 14 2%

gi b, AErA AR T e QI ST R KR AT L CBOY RS, 2y Tk th 23
MR — PN R b 1) 2 8 P 25 A AR SR B R . 21, BLA VPR R 21 K
FEASSERT T, B ARAT AN Al ) 2 4E B S PP VA P IR R - AW TORSAE A
EIA TR AR E, 258 AT AL 5 TR ACSERS, B e A a . A
= = YEFE I CE AR R B PE A &R

1.2. 4 ESG RIXF B RIFHEF MR KR

H 2= A R 70N BSG RILG G EAI SR IEA I, FHICHE 70 5 2P &
PEATIEIT . BB — KRN ESG BIANFILERE 73 i AT 5 52 MRLESE b, Sk AR AR
R (2023) BOHESE, MPIRECH Al DRSSkt BI3 a3 +E248 F, Chen Al Hung
(2014) (21, F/NIT2E (2021) B3R H, i ST BT RS, MeE et st
U EVRIEYEE b, BEIMERER (2023) B8N R EIE R AR, e
(167 P 35042 1) T AR A B2 S AAT N, R SR O BHKF. EIRBF MR FIO 48 7R T
ESG & 4EFExt et G R E s 28 2 B8 AR WPKs ESG RIUE N EEARBAT 525 % 5%,
B354 45 (2023) BUL XMARLE (2023) B9 ZRGRERE (2023) BORFFAREIRI, RIFH
ESG R I n @it AR 5t 2 BRARBE S A . R IEERO 2 A A N S B AR (R ik R
BIHr, HZEREARME., X Z FHFEZER. AL, Xuetal. (2021) OSHEESE |
ESG RIS x QT R s AE .

BRIEIR R AL, 5% R O R, AN ESG 18 B B e 5 s e 2= fli) Ak 2%
B A)HT . [E 423 Hermalin 1 Weisbach (2012) [®4Ifil Zhang et al. (2020) SUEHL, 4>
W ESG 15 B B S OAH R IR, WEaiReE ™ A ARRg . FH A %E X
& (2023) BN —/NAEFR L, 25 =77 BSG WP S iF M A I “ EAE R
27 WERAT N, Bl Ead “wEk” , B BRRS T8O, HE
K T SR EQE iR .

UbAh, 3BT FE N AWE A FFAE R — W IR R s R, T2 e SRR
fiE. ZE L (2022) WK, ESG 5 B 53R IE Ei5 G Ik R O Sk 7] 2
PlU MK R, AR, ESG 5 B M St Sk B 551 Bl A
fB)E, Wy EE R e, BB, B E I SRR Z U 5
R A BB A WER.

IR TN ESG SO AT RIEHE T 20 M, B2 HWEE TR
ASZAFAS G, M5 T 90 IE AR SR A S, % = 2 IR i B AL S 2 SR ML B =
RN o ASHTF TR 8 R BRI FT, #5718 ESG RIS 4 (0 G137 SRR P 1E B8 12 5 1

6



